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for the proper performance of the duties transferred to his Division
by this act, and may employ such additional assistants at such salaries
as may be authorized by the General Assembly.
SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of March, 1960.
(R681, H1945)              No. 616
An Act To Transfer The Duties Required Of The Insurance
Commissioner In Administering The South Carolina Securities
Act And Acting As Securities Commissioner Pursuant To Sec-
tions 62-1 To 62-7, Code Of Laws Of South Carolina, 1952, As
Amended, To The Secretary Of State.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Administration of Securities Act transferred from
Insurance Commissioner to Secretary of State.-All duties and re-
sponsibilities required of the Insurance Commissioner in administer-
ing the South Carolina Securities Act and acting as securities com-
missioner, as required by Sections 62-1 to 62-7, Code of Laws of
South Carolina, 1952, as amended, and any other pertinent statutes,
are hereby transferred to the Secretary of State. The Secretary of
State shall assume full responsibility for the discharge of the duties
transferred to his office by this act, and may employ such additional
assistants at such salaries as may be authorized by the General As-
sembly.
SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 3. Time effective.-This act shall take effect thirty days
after approval by the Governor.
Approved the 24th day of March, 1960.


